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Weekly Currency and Commodity Levels

CURRENCY OUTLOOK

FUNDAMENTALS OF CURRENCY: RBI REFERENCE RATE

jobs report and worldwide manufacturing and
services PMIs providing an update on the - 73.0233 73.1168 0.13
economic recovery as well as supply constraints - 103.6103 103.277 0.32
and price pressures. Other important releases
include GDP figures for India, Brazil, Australia and - LTS LIS —
Canada, monetary policy decisions from the RBA - 67.14 67.01 0.19
and the RBI, and inflation for the Euro Area.

» The dollar index could not sustain its early
momentum after a surge in the PCE index, FIl FIGURES
moving away from a two-week high of 90.44 to
bottoming around the 90 neighbourhood. The -_—
Fed's preferred inflation measure jumped to
3.1% in April, the highest since the 1990s, 913.59 1275.22
beating market forecast. Earlier this week, initial - -660.9 112.38
claims fell to a fresh pre-pandemic low, pointing - 241.6 -438.59
to a continued recovery in the labour market. - 959 77 563.59
Given the above and the fact that the US
economic outperformance narrative seems - SR 0
entirely priced in, it is unlikely that the greenback - 2039.42 -322.27
will attract fresh buying in the medium term. U'S DOLLAR INDEX

» The euro traded around $1.22 at the end of May,
not far from an over four-month high of $1.2265 1 St g, Gt St TSN
hit on May 25th, supported by solid economic e
recovery hopes across the bloc as vaccinations e Ilﬂ.'
gather pace allowing authorities to ease l+ 1

restrictions and economic activity to accelerate.
The latest data showed Eurozone economic
sentiment improved to a 3-year high in May, with
the strongest gains in services, retail and among

consumers. Earlier, flash PMI data suggested the

Eurozone, UK and US expanded all at record
rates, following the relaxation of coronavirus-

induced restrictions.
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Weekly Currency and Commodity Levels

USDINR TECHNICAL CHART
Technical indicators (Daily):

» RSI- 27.4083

» MACD- -0.3641

» MOVING AVERAGES (20,50,100)-
(73.2095/73.7115/73.2965)

USDANR, Real-imeFX USDIINR, D

WEEKLY PIVOT LEVELS

S3 S2 S1 PIVOT R1 R2 R3

73.61 7339 73.10 72.88 72.59 7237 @ 72.08

Pivot levels for Domestic Currencies Pivot levels for Global Currencies

- 73.39 73.10 72.88 72.59 72.37
- 1.2295 1.2237 1.2205 1.2147 1.2115
- 89.62 89.16 88.87 88.41 88.12

- - 1 1 1 - 1.4257 14211 14157 14111  1.4057
- 6748  66.87 6653 6592 6558 - 110.7167 110.2833 109.4167 108.9833 108.1167

Currency Majors

B0 EURUSD 1.21923 0.02% 0.10% 0.57%
~ pounD GBPUSD 1.4186 -0.11% 0.20% 1.68%
 AUSTRAILANDOLLAR AUDUSD 0.77085 -0.41% -0.23% -0.87%
YN USDJIPY 109.7 -0.13% 0.69% 0.77%
 vyuan USDCNY 6.35868 -0.29% -1.18% -1.62%
~ SWISSFRANC USDCHF 0.89951 0.26% 0.19% -1.04%
~ CANADIANDOLLAR USDCAD 1.20782 0.07% 0.11% -1.62%
~ MEXICOPESO USDMXN 19.9163 -0.21% -0.13% -0.61%
~ INDIANRUPEE USDINR 72.4 -0.41% -0.57% -2.28%
. BRAZILANREAL USDBRL 5.2244 -0.27% -2.56% -2.12%
© RUSSIANRUBBLE USDRUB 73.003 -0.44% -0.68% -1.97%
~ DOLLARINDEX DXY 90.058 0.10% 0.05% -0.61%
~ KOREANWON USDKRW 1109.64 -0.44% -1.30% 0.52%
 SOUTHAFRICANRAND USDZAR 13.7605 -0.04% -1.37% -3.74%
 SINGAPOREDOLLAR USDSGD 1.32234 -0.18% -0.66% -0.27%
~ HONGKONGDOLLAR USDHKD 7.76077 0.01% -0.03% -0.03%
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Weekly Currency and Commodity Levels

COMMODITY MARKET OUTLOOK

Pivot levels for MCX Bullion: FUNDAMENTALS OF COMMODITY:

» WTI crude futures traded around $67 a

-------- barrel Friday, not far from a two-year high of
$68 hit in March as solid economic data for

50100 49660 49130 48690 48160 47720 47190 the US boosted prospects of strong fuel
demand and as investors shrugged off
concerns over more crude supply from Iran.
The US benchmark climbed almost 5% this
week, putting it on track for a monthly gain,
the fourth out of five this year, as prospects
of growing demand in the US, Europe, and

-------- China more than offset concerns over rising

coronavirus cases in Asia.

74884 73831 72681 71628 70478 69425 68275

Pivot levels for MCX Energy:

5180 5042 4948 4810 4716 4578 4484 .
» Gold has managed to regain ground and

2383 2297 2236 2150 2089 2003 194.2 consolidate above the $1,900 level, making a
dramatic reversal from an intraday low of

$1,881, as Treasury yields retreated and the
Pivot levels for MCX Metals: dollar eased off of its more than two-week
highs. Adding to the bullish tone, core PCE

FCORMBFTHA 031 [ [ [ S NS S rices i the us, which excuce vatate oo

212.8 2048 2008 1927 1887 1807 1767 and energy cost, surged 3.1% from a year

earlier in April, the highest since the 1990s.
1460.0 1395.0 1359.0 1294.0 1258.0 1193.0 1157.0 These latest reading cemented expectations
252.7 246.1 2419 2353 231.1 2245 2203 of a roaring comeback for the US economy
811.0 7907 7785 7582 7460 7257 7135 and increased price pressures, boosting the
metal’s appeal as an inflation hedge.
177.4 1752 1735 1714 1697 1675 1658 3 The steel market extended its downward

momentum, with Shanghai steel futures

trading below 4,660 yuan a tonne for the
first time since March 11th on worries over
China's price-control. Steel prices rallied to
an all-time high of 5,887 yuan per tonne on
May 12th, buoyed by high cost of
steelmaking ingredient iron ore and as
China’s steel capital Tangshan instructed
most mills to cut production by 30%-50%
until the end of the year to reduce carbon
emissions.
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Commodity Majors
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_ 30950 2.27%
_ 3072.25 0.29%
_ 18078 1.22%
MCX GOLD CHART
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4.31% 2.02% 36.69%
4.83% 2.35% 34.46%
3.65% 3.47% 18.63%
1.22% 7.45% 0.35%
1.52% 7.11% 5.99%
1.16% -1.50% 10.70%
1.41% -4.39% 15.31%
4.03% 4.10% 32.91%
0.13% 4.67% 11.16%
6.60% 3.79% 26.54%
4.84% 9.12% 52.35%
3.49% 5.50% 11.68%
7.89% 4.91% 9.21%

Technical indicators (Daily):

» RSI- 60.6083

» MACD- 476.2062

» MOVING AVERAGES (20,50,100)-

(48022/46907/47021)
WEEKLY PIVOT LEVELS
S3 S2 S1 PIVOT R1 R2 R3
50100 49660 49130 48690 48160 47720 47190
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MCX CRUDE OIL CHART
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MCX COPPER CHART
Technical indicators (Daily):
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Technical indicators (Daily):

» RSI-56.57

» MACD- 40.196

» MOVING AVERAGES (20,50,100)-
(4779/4639/4449)

WEEKLY PIVOT LEVELS

S3 S2 S1 PIVOT R1 R2 R3
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UPCOMING ECONOMIC EVENTS
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Manufacturing PMI
Bank Holiday
Bank Holiday
German Final Manufacturing PMI
OPEC-JMMC Meetings
ISM Manufacturing PMI
BOE Gov Bailey Speaks

Italian Bank Holiday

ADP Non-Farm Employment Change

Unemployment Claims
ISM Services PMI
Natural Gas Storage
Crude QOil Inventories
BOE Gov Bailey Speaks
ECB President Lagarde Speaks
Fed Chair Powell Speaks
Average Hourly Earnings m/m
Non-Farm Employment Change

Unemployment Rate

64

61.2

675K

400K

63

-1.0M

0.20%
670K

5.90%

64

60.7

742K
406K
62.7
115B

-1.7M

0.70%
266K

6.10%
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DISCLAIMER:

Disclaimer: This document is solely for the personal information of the intended recipient and must not be exceptionally used as the basis for any
investment decision. Nothing in this document should be construed as investment, Legal, taxation or financial advice. Swastika Investmart Ltd. is not
soliciting any action based upon it. Each recipient of this document should make necessary investigations as they consider important to arrive at an
independent evaluation of an investment in the securities of the companies referred to in this document (including the merits and risks involved). This
report has been made based on information that we consider reliable and are publicly available but we do not state that it is accurate or complete and
it should not be solely relied upon such, as this document is for.

Swastika Investmart Limited, its affiliates, directors, its proprietary trading and investment businesses may, from time to time, make investment
decisions that are inconsistent with or contradictory to the recommendations expressed herein. The views contained in this document are those of the
analyst, and the company may or may not subscribe to all the views expressed within this document.

Swastika Investmart Limited or any of its affiliates/ group companies, or employees shall not be in any way held responsible for any loss or damage
that may arise to any person from any inadvertent error in the information contained in this report.

CORPORATE & ADMINISTRATIVE OFFICE - 48, Jaora Compound, M.Y.H. Road, Indore - 452 001 | Phone0731 - 6644000 / 3345000

Compliance Officer: Ms. Sheetal Duraphe Email: compliance@swastika.co.inPhone: (0731) 6644 241

Swastika Investmart Limited, SEBI Regn. No. : NSE - INB/F/E 231129736, BSE - INB/F 011129732, MSEI - INE 261129736, INB/F 261129739, NSDL
& CDSL - IN-DP-115-2015, NCDEX & MCX : INZ000072532, Investment Advisor Regn. No. - INA000009843.
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